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lation was rapidly increasing, and decline did not set in
until the adoption of free-trade in corn by England removed
Ireland's special advantage in the English market, and
altered the nature of the commodities demanded.

In criticising the foregoing remarks Professor Edge-
worth l has raised some points of such high importance for
the true interpretation of the theory of foreign trade, that
a brief consideration of them will probably be the best
means for gaining additional light on the matter.

(1) To the objection urged above (p. 189), that Sidg-
wick's contention is inconsistent with the possibility of
readjustment under the conditions of comparative cost,
Professor Edgeworth rejoins: "I am unable to interpret
the first objection consistently with my idea of the case.
I had imagined a landed interest employing the portion
of the agricultural produce not consumed by the owners
and cultivators in the purchase of manufactures from a
landless class. On the opening of trade the landed interest
transfer their custom to the manufacturers in B, and the
manufacturers in A are left to starve or emigrate.3' The
obvious comment on this definite statement is, that it
describes a conception of economic organisation very different
from that adopted in the present work. In pkce of a
landed and a landless class, it appears more in accordance
with the conditions of the case to imagine a society composed
of landlords, capitalists, and labourers, some of the two
latter sections engaged in agriculture, others in manufac-
tures. On the introduction of free-trade in A, which brings
in cheaper manufactures, the manufacturers in A neither
"starve" nor "emigrate"; they transfer their labour and
capital to agriculture, in which there is, ex hypothesi, an
opening, as food will be required for export to B in pay-
ment for the imported manufactures. Under the assumed
conditions rent in A will rise, and so will the cost of agricul-
tural production, until the point at which there is no difference
fli the comparative costs in the two countries is attained.
At this point, again, the view of the situation taken in the

1 Economic Journal, vol. vii. pp. 401, 402.